Federal Election Commission

§400.53 Disposal of excess contribu-
tions.

(a) The candidate’s authorized com-
mittee must refund the excess con-
tributions to individuals who made
contributions to the candidate or the
candidate’s authorized committee
under this part. The refund to each in-
dividual must not exceed that individ-
ual’s aggregate contributions to the
candidate or the candidate’s authorized
committee for the relevant election
cycle.

(b) The amount of any refund checks,
made under paragraph (a) of this sec-
tion that are not cashed, deposited, or
otherwise negotiated within 6 months
of the date of the refund check must be
disgorged to the United States Treas-
ury. The candidate’s authorized com-
mittee must disgorge this amount to
the United States Treasury within nine
months of the election.

§400.54

§400.54 Notification of disposal of ex-
cess contributions.

The candidate’s principal campaign
committee shall submit to the Com-
mission information indicating the
source and amount of any excess con-
tributions (see 11 CFR 400.50) and the
manner in which the candidate, the
candidate’s principal campaign com-
mittee, or the candidate’s authorized
committee refunded such funds. This
information shall be included in the
first report that the principal cam-
paign committee is required to file,
under 11 CFR 104.5, the date of which
falls more than 50 days after the elec-
tion for which a candidate seeks nomi-
nation for election to, or election to,
Federal office. Such report must be
submitted with the candidate’s FEC
Form 3.
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